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The Board of Directors of Chávez Huerta K-12 Preparatory Academy understands that 
governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues are 
recognized as soon as they are both measurable and available.  Revenues are considered 
available when they are collected within the current period or soon enough after that to pay 
liabilities of the current period. 
 
For this purpose and in accordance with our authorizer, CHPA will recognize revenue as 
available and measurable if it is collected within 120 days after the end of the current fiscal 
period instead of the typical accounting industry standard of 60 days. 
 
An Ap will be developed for this policy. 
 


