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The budget shall be managed in accordance with all Colorado laws. Budget revisions shall be
made only in accordance with these policies and as provided by law.

With respect to the actual, ongoing financial condition and activities of the school, the Executive
Director shall not allow any material deviation from the annual budget or violation of the budget
policies adopted by the CHPA Board. Any fiscal condition that places the School in potential
fiscal jeopardy shall be reported to the CHPA Board of Directors upon identification of the
situation, along with a corrective plan and with an associated timeline for plan execution.

The Executive Director shall take reasonable steps to ensure that only funds that have been
received in the fiscal year to date are expended, unless authorized by the CHPA Board of
Directors to utilize reserves or other sources of funds, after consultation with the CHPA Finance
Committee.

Last Revised April 16, 2024

See Administrative Procedure 4090.



